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PETER HO & CO.
AUDIT FIRM NO, AF 0707
CHARTERED ACCOUNTANTS

I
( Incorporated in Malaysia )

REPORT OF THE AUDITORS TO THE MEMBERS OF
HUMANA CHILD AID SOCIETY, SABAH

We have audited the financial statements of the company as set out on pagas;' 3to9
of Humana Child Aid Society, Sabah. .

The preparation of the financial statements are responsibility of the managafneht. Qur
responsibitity i to exprese an opinion on the financial statements based on our atidt.

We conducted our audit in accordance with approved standards on Auditing lzsued by the
Malaysian institute of Accountants. These standards require that we plan and perform the
audit fo oftain ail the information and explanations, which we considered necessary to
provide us with sufficient evidence to give reasonsble assurance that the financial
statements are free of material misstatements. Our audit includes examining, on' a test
basis, evidence ralevant to the amounts and disclosures in the financlal statements, Our
aucht includes an assessment of the accounting principles used and significant estimates

- made by the directors as well as evaiuating the overall adequacy of the presentation of

/ information in the financial statements. . -

We believe our audit provides  reasanable basts for our opinion. In our opinion s . .

a) The financial statements which have been prepared under the historical cost
converition are properly drawn up in accordance with the provisions of the Societies
- Act, 1866 and appiicable epproved. accounting standards in Malaysia soastogivea
true and fair view of : | a ‘

) the state of affairs of the Soclety as at 31" December 2007 and of the results of
tha operations and of the cash flow of the Saciety for the year ended on that
date o

AND

b) the accounting and other records have been properly kept in accordance with the
provisions of the Societies Act 1966. T

PETER HO & GO.. o E#HOE%K ON KE AW

(AF 0707) , PROPRIETOR .
CHARTERED ACCQUNTANTS, - NO.1272/03/09 (J; ..
P, 8. 60576, 91115 LAHAD DATU, : :
- SABAH. S

DATED: 9 7 JUN 2008
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BALANCE SHEET AS AT 3187 DECEMBER 2007
ASSETS EMPLOYED NOTE 2007 2006
RM RM
PROPERTY, PLANT AND EQUIPMENT 2 113,856 34,791
CURRENT ASSETS
Trade and other receivables 13,472 ‘ 29,381
Deposits, cagh and bank batances 4 316,307 147 086
328,779 176, 467 |
CURRENT LIABILITIES
Trade and other payable 26370 | 73996
| (228 370) (73, 906)
NET CURRENT ASSETS 103,409 102,471
NET ASSETS ‘ 217,285 137,282
EINANCED BY
RM RM
ACCUMULATED FUNDS 3 217.265 137,262

————— el ——

The above balapce sheet is to be read in conjunction with the notes to the accounts on
pages 7 to 8. _ :
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CHI
INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
ST DECEMBER 2007
2907 2008
RM RM
INCOME
Donations 1,435,022 1,062,819
Other income 137,812
1572634 1,151,087
LESS : EXPENDITURE
Admission fees for park - 430
Allowance 20,320 159,214
Bank charges 308 307
Bonus 85,850 5,350
. . Books 143,938 | 1,800
| Classroom tantal , 31,800 10,850
" Bxpensas for Education Ministty Vizit - 4,760
Expenses for School Buiidings 11,817 8731
' 'Employees provident fund 21,575 16,284
~ House mairtenancs 8,151 - 4174
', House rental 9,600 13,080
_ Humana promotions 27128 8,044
- Madical expenses 24,606 14,831
- Outstation expanses 28,800 -
o Rental of premises 7.500 7,128
0 |Repairs and maintenance 24,490 7,282
/' Road toil 212 105
©o 4 Salary and wages 4448 421 452,858
fF 7 Sehoot materiais 20,013 32,220
L Sport testivals 4,270 8,282
/. Sub-contract wages - 2593
.5 Teachers' Training 3,424 4,560
i iTeachers' Transport 59,539 40,269
S iTravelling 50,008 52,455
e 7 T Uniforms 21,267 5,144
.1 Workpass 67,955 | 62,448
AU | (1,116.433) (869,279)
/
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RM RM

ADMINISTRATIVE EXPENSES
Auditors’ remunevation 2,000 3,630
Coutter charges 2,869 4,308
Depreciation 26,057 6,496
Elaciricity and watar 13,288 6,730 )
Entertainment - 4,942
Food and drinks for staff 1,260 2,003 !
Gas amd hokeo 1,200 2,484
Insurance 25,9138 22,445
Professional charges 324 -
Road tax & permits 3684 | 1,800
Salaries and wages 140,880 | 100,500
Stationary and printing 15,756 8,722
Sundry axpensas 27,278 8,872
Talaphona 22,647 16,669
Tax fare 3,605 1,508
Vehicle running expenses 88,556 62 294

(378 199 (254 564)

_(1.402631)  _(1,123,843)

SURPLUS FOR YEAR B0 003 27.238
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] AC 1 H
CASH FLOW STATEMENT EQ.B.WM
2007 2006
RM RM
CASH FLOW FROM OPERATING ACTIVITIES
Surplus bafora taxation B0, 003 27,238
Adjustments for :-
Depreciation cf property, plant and equipment 26.067 6,486
Ciparating incoma before working capital changes . 108,080 33734
Increasa / {decreasa) in trade and other receivables 15,900 (21,468)
Increase / (decreasé) in ttade and other payables 152,374 61,204

Net cash generated from operating activities 274343 73 492

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Payments to acquire property, plant and equipment (105.122) (4128
MNet cash generated from 7 (used in) investing activities (195123 {41,287)
Net increase in cash and cash squivalents 169,221 32,205
Cash and cash aquivalens brolight forward 147,086 114 881
Cash and cagh eguivalents carried forwand 316,307 147 088

The abova cash flow statement is to be rerad In conjunction with the notes to the accounts
on pages 7 to g,
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BORNEO CHILD AID

UMAN
TES TO TH NTS - 31

1. SIGNIEICANT ACCOUNTING POLICIES

{a) Basis Of Accounting

o009

Tha financial statements of the company have been prepaned under the historical
cost convention and in accordance with applicable approved accounting standards

in Malaysia.

{b) Depreciation OX Propery, Plant And Equipment

Depreciation is calculated on the straight line method 50 a to wiite off the cost of the
property, plant and equipment over their estimatad useful lives as follows -

Motor vehicles & motorcycle

Computer
Office equipment
Furmiture fitkngs

() Revenue Recoqnition

Donation received is recognised on a receipt basis.

2. PROP ANT A

2007

Cost

At beginning of year
Additions

At end of vear

2007

Cost

Al baginning of year
Additions

AL wryd of yaar

Pl 3

Accumulated depreciation
At baginning of year
“harge for the vear

At end of vear

109 - 25%
50%
50%
50%
Muotor vehicies Office
Zoycles Computer equipment
RM RM i
247,750 75,048 - 7,683
83,000 7 487 -
330,?‘50 35:535 : 7,633
Furniture and Total Total
fitings 2007 2008
M = RM
17,937 351,308 310,111
14,835 105122 41,287
32872 458 570 351,398
Motor vehicles Offiee
& cycles Lompytey sguipment
RM RM RM -
247750 38122 7,663
16,800 6,220 "
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CHILD AID SOCI

NOTES TO TH - MBER 2007 |
2. PROPERTY. PLANT AND EQUIPMENT

Fumiture and Total Total

2007 fittings 2007 2006

Accumulated depreciation RM RM RM"
At beginning of year 2,072 316,807 310,111
Charge for the year 3,228 9,457 8,498
At end of vear 5300 326,084 318,607

Motor vehicles Office
&cycles mputer eguipment

RM RM RM

Net book value a5 at

3=t December 2007 86,400 20|1 B4 -

Furniture and Teaal
fittings 2007

RM RM

Met book value &s at

313t December 2007 27,472 113,858

Motor vehicles Office
& cycles Computer equinment
RM RM =M
Met book value as at
31st December 2007 - 18,926 -



01/07 2008 11:43 FAX 089862402

BORNEO CHILD AID

HUMANA CHILD AID SOCIETY. SABAH

NOTES

2. PROPERTY. PLANT AND EQUIPMENT

Met book vatue as at
215t December 2006

3. ACCLMULATED FUNDS

Balance brought forward
Surplus for the year
Balance carried forwand

4. DEPQSITS. CASH AND BANK BALANCES

Fived deposit
Cash and bank balances

THE ACCOU -3

Fumiture and Total
fittings 2009
RM M
15,865 34,791
2007 2008
RM M
137,262 110,024
80 003 27,238
207 2008
RrRM RM .
65,307 147 088
316,307 187 286
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HUMANA CHILD AID SOCIETY, SABAH

TAX REFERENCE NO. F 10703733.05

INCOME TAX COMPUTATION - ASSESSMENT YEAR 2007

RM

Net profit as per accounts 80,003 +
Depraciatiors 28,067 +
Travefling (RM 28,818 @ 1/3) + RM 15,054 + RM 2,000 28860 +
Insturance 1,050 +
Professional charges s+
Sundry expansés ' FE: O+
Vahicle running expanses 200 +
ADJUSTED INCOME 135,057 +
Uinabsorbed capital ailowance b RM 8273 - S

Capitat allowancs in the basis vear 54107 - 116838 -
STATUTORY MNCOME 18218 +
ADJUSTED LOSS B/IE ___ 148879 -
ADJUSTED LTSS CTIF 130460  +

I THIS SCHEDULE DOES NOT FORM PART OF THE ACCOUNTS,
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